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Independent Auditor's Review Report: on Unaudited Standalone Quarterly and Year to 
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
Board of Directors 
The Manali Petrochemicals Limited 

L We have reviewed the accompanying statement of unaudited standalone financial 
results of the iv1anali Petrochemicals Limited ("the Company") for the quarter and period 
ended 31st December 2019 (the statement) being submitted by the Company pursuant 
to requirement of Regulation 33 of the SEBi (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

2, This statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the financial 
statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial results are free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable Indian Accounting Standards and other 
recognized accounting practices and principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, 
misstatement. 
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5. Without qualifying our review conclusion, attention is invited to 

a) Note No.2 to the financial results, which explains the period of lease relating to the 
leasehold land on which one of the manufacturing units of the Cornpanv [Unit-ll] is 
operating has since expired on June 30, 2017 for which requests for renewal have been 
filed by the Company with Govt, of Tamil Nadu, (the Lessor) and extension of lease is 
awaited. Pending renewal of lease, no adjustments have been made in the financial 
results for the period for any potential impact of non-renewal of land lease which is 
unascertainable at this point of time. Further the management is confident of obtaining 
the renewal of lease of land, 

b) Pending the renewal of land Lease and the fixation of lease rent bv Government of 
Tamilnadu in respect of land on which Company's manufacturing plant (unit-II) is 
operating, no adjustments have been made in the financial results for the period and in 
the opening retained earnings towards the possible impact arising on account of 
implementation of Ind AS 116 - "Leases" as the same ls not ascertainable at this point 
of time. 

Place : Chennai 
Date : February 11, 2020 

For Brahmayya& Co., 
Chartered Accountants 
Firm Regisl£it@n.No. 0005115 
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,~tatement of OnaudifoifStandakme Financial Results for tile Qurtrter and Nine months ended 31.12.2019 . R-;. fo l,al-.hsf I 
Three Months ended Nine Months ended Year ended 

Unaudited Audited 

5 

Remeasurement Cost of net defined benefits 

lo Particulars 

31-Dec:-19 J!) .. $,:;:p-19 I__ 31-Dec-18 I 31-Dec-19 ! 31-Dec-18 31-Mar-19 
1 IR~,v1mue from Oper121i,ms ! 14,-'.5'i'(t$$J 16,.7}0.l}J 17,?§Q-741 49,1)2.83 53,829)11 }0211.80 
2 (Other Income I 118.61 478.56 I 122.28 l 824.74 I 484.38 I 679.52 ~· ------ .. .. ... .. .~ 
3 Total Revenuef1+2} 14,689.46 17,248.75.I 17,883.02 50,237.57 54,313.69 [ 70,891.32 
4 Ex1fonses , f - 

i-, . ' .. . ·' 
Cost of materials consumed 8,58437 1,494.44 1 12,193.53 32,449.16 35,J05.36 L 47,270.79 
Chanirer, in in.ventories of finished g(ii;ids.: work-in~ ro reM I 1,369.88 089.21 )' (186.56) Ll28.36 (72}-67)j (2, J %.39)J 
Power & Fuel f 1,457.01 i,752.55 2,029.96 4,%1.48 6,Q7Z:22J 7J§L58 
Emplqy~i.:benefits¢.Kpe(i~;,.-3 I 578.63 ! 599.79 I 567.58 I 1,813.62 ! 1,900.22 ! 2,567.91 
Firnmce_c:osts{Refor Note No}L . I 128.11 I 154.52 I 45.47 l 442.01 I 13658 I 173.71 
Depfodatkm and arnorti~.i>-.;p-pnse (ReforNoteNo§) 346.571 346.90 l 267.32 l 1,045.12 ! 771.19 I 1,032.44 
Other GXtie11:se.~ 1,297.23 L578.34 l 22?.42 4,243.55 4,264.08 5,589.78 
TotalExri~nses ----------------- 13,761.80 15~7J7,33 16Ll1_Q'.71 46,_Q~_.3,30 47,531.68 62,299.82 

I f-.l"X<.l13ptfona! Items (Refo-r Note No J} , J .677.00 
7 )rontBefore '['ax£z+6J •• ·· J 927.6~- L51 i.42 1,736.30 10,268.50 

'Profit B_~fi)_reExc.ir.4\0'.11lJAt?J;tJ-5 and Taxe$0-4'i J 927.66 I l ,51L42 l tnJi)O ! 4,J54.2JJ 6,782,(}1 ! 8,59 i .50 
6 

.8 ]TaxEx.fl_ense 
Current tax 
Short/{~::~;_;esslJ:irovis_ionfor tax relating to pl'iCJryears 
Deferred tax 
Net tax expense 

9 Profit for the }eriod (7-8'! 
10 Other Comprehensive Income 

268.31 437.16 427.12 1.201.56 1,717.00 2,2JP.OO 
178.58 

54.49 
322.79l 
604.87 ! 

88.77 
525.93 
985.50 

159.49 ! 244.00 l 641.18 603.l l] 
586.61J 1,445.55 ! 2,358;17 3,75Ui9 

U49.70 I 2,,_]08.72 I 4,423.84 6,516.81 I 
Items that will not be classified fo profi! __ ~ (loss) 

0.03 
4Ll8 

Changes in Fair Value of Equity Investments {028) (0.17) (Q.77)! (OJ6) (0.28) 
13.69 1.26 

6.585.84 
(38.Q?l) 42.52 69.31 

11 Tot,~ Comprehensive Income 
12 Paid-UJ) e~~h§.!:i;::_~_api~<il__([":<tr.;~yalue of Rs.Si- eacll) 

13 1Reserves excluding Revaluation Reserves as per Balance Sheet of previous - accountil}E Year 

618.28 986.59 
8,603.47 8.603.47 

lJ 10.75 ) 2,750.47 4,464.~6 
8,603.47 

35.552006 
14 fEarnfogii}'er Share ofRs: Si- each (Basic and biiufod)(f.fotannuaffsed) 0.35 0.57 

:-::.:f/.}~Y:~...-~::« 
if' 00 
«1 ~(.,~' ~* 

\Jj'Jf!,~(?ie-2.fo)I~ y-;. 
~ c~i;y Ji 
'?' s,.'f: 
1'1-,,. ,~"<?' 

~€fl ;,:::/:, e 

8,603.47 8,603.47 8,60ll7•, 

0.t)i.'"j' 1.57 2.57 307·:1 

~~j';i:i;;;,,,,,,,, 

(~~~) 



Place: Chennai 
Date: February 11, 2020 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on Feb 11, 2020 and have been subjected to limited review by 
the Statutory Auditors of the Company. 

2 a} The petrod of lease relating to the leasehold land on which one of the manufacturing units of the Company (Plant-2) is operating expired on June 30, 2017 for which request for 
.renewal have been filed by the Company with Govt. of Tamilnadu, which is under process. The Management is confident of renewal of the lease as the land has been put to use for 
the purpose for whk':h it has been allotted and hence no adjustments for impact of non-renewal, (which however is unascertainable at this point in time}, are deemed necessary in the 
firiarmlal results. 
b) Pending renewal of the lease, Ind AS 116 has not been applied to the above lease. Accordingly the financial results do not contain any adjustments towards the same, impact 
unascertainable 

3 During FY 2018-19 the Company received a letter from Thasildhar, Tiruvottlyur, demanding payment of Rs. 19,836 lakh as arrears of lease rent upto 2016 relating to land leased out 
to Plant 11. No details have been provided for the claim in the said letter. During the FY 2013-14, the Company had received a similar claim for Rs. 1,677 lakh as lease rent arrears 
upto Fasli 1423 (June 30, 2013) without any details. As a matter of abundant caution, provision was made in the FY 2014-15 for this claim. Thus the demands received during the 
earlier years as stated above did not contain the basis on which the demands were raised. The Company has disputed the above claims and has sought details for the same, which 
have not so far been provided by the Thaslldhar, Tiruvottiyur. 

In this regard, the Company had received legal advise that the amounts claimed through the said two notices are misconceived in as much as the demand for alleged arrears of lease 
rent appears to be baseless, unsubstantiated, erroneous and so is arbitrary and not tenable. Accordingly, taking into account the arbitrariness involved, it is viewed that the said 
claims are devoid of any merits and so need not be reckoned as any kind of obligation on the Company. The Company would decide on further course of action in the matter once the 
details are received. 

4 
5 

Notwithstanding the above claims, the Company continues to make payment of the lease rent at contracted rates as per the agreement entered into with the Government and 
payments have been made upto 30 June 2020 which have been accepted and realized by the Thasildhar. In the light of this and also that the later demand covers the period 
mentioned in the demand received in FY 2013-14, the earlier provision of Rs. 1,677 lakh in FY 2014-15 was no longer necessary and hence the same was reversed as shown under 
Exceptional items in the previous year. However the Company continues to provide for lease rent based on the contract terms for the fixation of lease rent and in terms of the extant 
Government guidelines for such lands. 

Manufacture of petrochemicals is the only operating segment as defined in Ind AS i 08: Operating Segments 

Effective from 1st April, 2019, the Company has adopted Ind AS 1 i 6 using modified retrospective method where comparative periods have not been restated. The cumulative effect 
of initial application of the standard amounting to Rs.655 lakh (net off deferred Tax Asset of Rs.352 lakh) has been recognised as an adjustment to the opening balance of retained 
earnings as at April 1, 2019. The Company has recognized Rs.2902 lakh as right to use assets and lease liability of Rs. 3909 lakh as on the date of transition i.e, April 1, 2019. 
Accordingly, during the period ended December 31, 2019, Rs. 288.29 lakh has been accounted as Finance cost and Rs. 234.02 lakh as Depreciation against the payment of Rs. 
435.8 lakh towards lease rent. 

The impact of option available under section 115BAA of Income Tax Act 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 are being evaluated and 
accordingly, no adjustments arising out of such options if so exercised by the Company, were made in these Financial Results. 
Rounding off adjustments are ignored. 

6 

7 

8 Previous period I year figures have been regrouped, wherever necessary. i/y,.Y ,>:,._ ,,, (;(? 
I:{} F.;.• 
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For Manali Petrochemicals Limited 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
Board of Directors, 
The Manali Petrochemicals Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Manali Petrochemicals Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") for the quarter and period 
ended 3pt December 2019 ("the Statement"), being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended and period ended 31st 
December 2018 as reported in these Consolidated unaudited financial results have been 
approved by the Board of Directors of the Company and have not been subject to 
review since the requirement of submission of quarterly consolidated financial results 
has become mandatory with effect from April 01, 2019. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

'"""" ! ··· - , 
! SI No i Name of the Entity . Relationship i 

I 
·... .. . ············ •.......... . ' 

l ! AMCHEM Speciality Chemicals Private Limited, I 100% Subsidiary j 

........ ...f. Singapore _ .J......... .. ~- "i ! ./ii j~~i~;~~:e;~:i~~;l~~emicals UK Limited, UK J.~~:b ~~:~ ~~~::~::~~ J 
5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Without qualifying our review conclusion, attention is invited to 

a) Note No.2 to the financial results, which explains the period of lease relating to the 
leasehold land on which one of the manufacturing units of the Parent Company (Unit-II) 
is operating has since expired on June 30, 2017 for which requests for renewal have 
been filed by the Parent Company with Govt. of Tamil Nadu, (the Lessor) and extension 
of lease is awaited. Pending renewal of lease, no adjustments have been made in the 
financial results for the period for any potential impact of non-renewal of land lease 
which is unascertainable at this point of time. Further the management is confident of 
obtaining the renewal of lease of land. 

48, Mastlarnan: Road, Balaji Nagar, Royapettah, 
Chennai - 600 014. India. 

• 
b) Pending the renewal of land Lease and the fixation of lease rent by Government of 
Tamilnadu in respect of land on which Parent Company's manufacturing plant (unit-II) is 
operating, no adjustments have been made in the financial results for the period and in 
the opening retained earnings towards the possible impact arising on account of 
implementation of Ind AS 116 - "Leases" as th:;~{i~~t ascertainable at this point 
of ti m e p .. ,s:---~· "-...,:~J\.'i, 

' -··· d{'j-}l ... i ... · .·-...~l\~ 
,Ii.· ".1 · \'-"Y•"r·S·.~{.-. '. S·,. \ ,;\ !l i· ' ,rn,: ·, /' i ·'*· H i%? \ • !N ·i,~ ., f<'N 
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7. The consolidated unaudited financial results include the interim financial results of 
three subsidiaries which have not been reviewed/audited, whose interim financial 
results reflect Total revenue of Rs.2,586.90 l.akhs and Rs. 7,864.37 Lakhs, total net profit 
after tax of Rs. 87.80 takhs and R.s. 499.05 Lakhs, total comprehensive income of Rs. 
87.80 t.akhs and Rs. 499.06 lakhs for the quarter ended 3pt December 2019 and for the 
period from O'lst April 2019 to 3i5t December 2019 respectively, as considered in the 
statement. 

Our conclusion on the Statement is not modified in respect of the above matter 

Place : Chennai 
Date : February 11, 2020 
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Statement of Unaudited Consolidated Vinancial Res-uitifor the Quai;ter-and Nine m6nth{ended 3L12.2019 --------- --------.-... --------- ------fRii. in Lakhsfi 
I Three Months ended Nine Months ended Year ended 

S. Nol Particulars I Uirnw:lifod I Audited 

}1-Dec-19 j 30~§rn:1-~--- -- ! 31-Dec-18 ! 31-Dec-19 ! 31-Dec-18 [ 31-Mar·-19 

e; 

ql1ttng~~jn f qrcfgitGurrencyTranslati on 

Revenue [rom ()_p££~ti0n1 
2 Other Income 
3 T@llRevenue (!+2)· · ------------·· ----------- 

16,_2_88.46 j )9,\f36.00 ! WJfJJLiiJ 56,62K98 I 61,'.HHl.90 ! 81})24.58 
79.44 l 776.66 I 181.78 ! L,U8.63 925.46 l l,150.89 

17~M1/i0 J f9J!P-"6_6J 20,218.53 ! 57.745.56 I 6f,J94.35 ! 82,,_ns.41 

9,091.77 Cost of materials consumed 
4 ~_em;es 

12.764.11 ·-~--- l3;9D8.96 1 

Purchase of stock-in-trade (trn:d.e<.i g,:;iods} JS.9'71.51 40,669.81 5.5,043.06 

(!_86.57)1 (J,994.SZ) C!mnges in i1~y~r1~ories offinished.goag,~i '>¥Ork-in- progress 
E;,cc:isi Dutv Ot\§.aJes{[te.ti[Not~po~ 

2;554.(0 [09.99 2,{H2.35 Ofil.69) 

Power & Fuel l,764.15 2,(149.53 5,Q\18.32 6,127.27 7/131 .69 
f;m:pl.()X:@?} benefit~~mm,;.:: I 978.63 906.27 • I 4,897 .60 2,84:-L! l 4fl64A6 
Finance costs{ReferNote No 5) 142.41 168.44 488.64 182.93 I 232.47 
Deprer,;i,~Jign and amortiz;tion e8P_~~~{B."!fltNote No 5) 364.26 360. 17 !,tJ92.Jl 825.83 I ! J 04.56 
Other&:<£~1.1:~~---- Id'Zl.99 I l,837.12 ! l,?.94.30 J 4,S-02.41 ! 4,J,36,74 I {5J21.l7 

0.03 

s t Totalf:J( ~m,es _ _-_- ._.-- _ __ _ l5~984d7 17/J-82,61 HM18.16 52,873.14 54.484.IH ?;Z,5f!l,84 
I P fit B ;; I? • +· . ·l 't dT ·•("' 1•· l ()017'1 ' 8'0 04 ·1· WYJ .;; ·4. ""'"· .,..., •... 71() ~,1 "L"I' •6'.'' I'O l e1ore '""'ci;;r\i<wa l ems an axes· .j~'ij) !.:<>.~, .) -~-~-----~- l_;.:l . ,,A/. •• ;f ,,> ({._/+_,. _ ~~_; ,___ '?,u,L ,< 

lZ>:ct<.ptk)tr~l)te1ns(EMfer:Note No3) l I ! I ! L.677.0\} 
7 
8 

ProfitBeforeTax(St6L l !,OSJ.71] LK3f:1,_Q'1J lSPQ,37j 'J,710.34 I !l.349.63 
Tax Expense ! I I ! [ 

Current tax l 302.08 l 566.72 I 460.27 ! l,;376.86 1,750.!5 2,921.iO 
$horo'{E:.;ce$s}prnvisfon for tax r-efatingto prioryeafa L I 
Deferred tax l 53.85 l 89.37 J 159.50 '.243.97] 641.18 

178.58 
614.85 

Nettax exp~n~c 355.94 l 656.10 I 619.77! :!,62ft83 J 2:,39J.32 .l 
L 9 Profitf~r the edo:f(7-8} 727.80 l.173.96 l.280.6(i .:L25L59 J .5}19.02 J 

10 Other Co:nmr~he-nstve Jncome -~ 
1 

Items that will not be classified foJJrt>fH or (foss} 

U69 

,\714.53 
7.6f5.1 i 

.fil.J7) m.zin Chm:m-~s in Fafr Value ofEquityJnve~ts 
69.31 Remeasurement Cost of net defined benefits 

((l.28) 
L26 ()8.98) 

(0]7j 
42.52 

(iJ.16} 
41.18 

Items that will be dassi~~_«!J() pr()fit or {l(!f'i:'S} 

.!l TotalP>inprehensive Income 
12 PakHip ei:gti\y · share ,:::~.p}tnl(F~roe _value_ of Rs .5i- each) 
13 

%(X;OuntfogYear 
Ifosfrvis ~xcluding Revaluation Reserves as per Balance Sheet of previous , 

! 
1 

14 1{2a1iiTii.~$ Per. Shail Jf Rs'.-s?h each.•(sisl£iinifliTltitedJ·(Not•ai1rmalfaed) 

187.46 
928.68 ! .:4t~'C·r1,4 _ 924.96 

S,603.47 Jf" S\1i03A7 

rzs , .... -.o,frn1 

''" f,,, 0/v. I'>';,, 

:-1 f~j ~ 
:<,. i1f;~l~~::~.;'ni;:i iJ- 

j;-' 0.68 

802.42 
2;!)44~tJ7 , 
8Ji0.3A7 

j 
! ! 

0.74 

(399,68} 
2)~93.66 
R.iiJJ:', ,17 
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The above results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on Feb 11, 2020 and have been subjected to limited review 
by the Statutory Auditors of the Company. 

2 a) The period of lease relating to the leasehold land on which one of the manufacturing units of the Company (Unit-Z) is operating expired on June 30, 2017 for which request for 
renewal have been filed by the Company with Govt. of Tamilnadu, which is under process. The Management is confident of renewal of the lease as the land has been put to use for 
the purpose for which it has been allotted and hence no adjustments for impact of non-renewal, (which however is unascertainable at this point in time), are deemed necessary in 
the financial results. 
b) Pending renewal of the lease, Ind AS 116 has not been applied to the above lease. Accordingly the financial results do not contain any adjustments towards the same, impact 
unascertainable 

3 During FY 2018-19 the Company received a letter from Thasildhar, Tiruvottiyur, demanding payment of Rs. 19,836 lakh as arrears of lease rent upto 2016 relating to land leased 
out to Plant II. No details have been provided for the claim in the said letter. During the FY 2013-14, the Company had received a similar claim for Rs. 1,677 lakh as lease rent 
arrears upto Fasli 1423 (June 30, 2013) without any details. As a matter of abundant caution, provision was made in the FY 2014-15 for this claim. Thus the demands received 
during the earlier years as stated above did not contain the basis on which the demands were raised. The Company has disputed the above claims and has sought details for the 
same, which have not so far been provided by the Thastldhar, Tlruvottiyur. 
In this regard, the Company had received legal advise that the amounts claimed through the said two notices are misconceived in as much as the demand for alleged arrears of 
lease rent appears to be baseless, unsubstantiated, erroneous and so is arbitrary and not tenable. Accordingly, taking into account the arbitrariness involved, it is viewed that the 
said claims are devoid of any merits and so need not be reckoned as any kind of obligation on the Company. The Company would decide on further course of action in the matter 
once the details are received. 
Notwithstanding the above claims, the Company continues to make payment of the lease rent at contracted rates as per the agreement entered into with the Government and 
payments have been made upto 30 June 2020 which have been accepted and realized by the Thasildhar. In the light of this and also that the later demand covers the period 
mentioned in the demand received in FY 2013-14, the earlier provision of Rs. 1,677 lakh in FY 2014-15 was no longer necessary and hence the same was reversed as shown 
under Exceptional items in the previous year. However the Company continues to provide for lease rent based on the contract terms for the fixation of lease rent and in terms of the 
extant Government guidelines for such lands. 

4 Manufacture of petrochemicals is the only operating segment as defined in Ind AS 108: Operating Segments 
5 Effective from 1st April, 2019, the Group has adopted Ind AS 116 using modified retrospective method where comparative periods have not been restated. The cumulative effect of 

initial application of the standard amounting to Rs.655 lakh (net off deferred Tax Asset of Rs.352 lakh) has been recognised as an adjustment to the opening balance of retained 
earnings as at April 1, 2019. The Company has recognized Rs.2902 lakh as right to use assets and lease liability of Rs. 3909 lakh as on the date of transition i.e. April 1, 2019. 
Accordingly, during the period ended December 31, 2019, Rs. 288.29 lakh has been accounted as Finance cost and Rs. 234.02 lakh as Depreciation against the payment of Rs. 
435.80 lakh towards lease rent. 

6 The Consolidated unaudited financial results includes the results of the Company, one subsidiary and two step-down subsidiaries. The Group is submitting the quarterly 
consolidated financial results only from the current from 1-4-2019, in accordance with SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read 
with circular no CIRJCFD/CMD1/44l2019 dated March 29, 2019. The Management has exercised necessary due diligence in preparation of the consolidated financial statements 
including the figures relating to the quarter and period ended December, 2018 which have been reviewed by the Audit Committee and approved by the Parent's Board of Directors 
which have not been subjected to limited review by the Auditors. 

7 The impact of option available under section 115BAA of Income Tax Act 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 are being evaluated and 
accordingly, no adjustments arising out of such options if so exercised by the Company, WElfPt~5Je Jn these Financial Results. 
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Place: Chennai 
Date: Feb 11, 2020 
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