Manali Petrochemicals Limited

MANALI SPIC House, 88, Mount Road, Guindy, Chennai - 600 032
PETROCHEMICALS Telefax : 044-22351098 Website : www.manalipetro.com
CIN : L24294TN1986PLC013087

Ref: MPL / Sectl / BSE & NSE / E-2 & E-3 / 2018
5 February 2018

The Manager, The Listing Department

Listing Department, National Stock Exchange of India
BSE Limited Limited

Corporate Relationship Department Exchange Plaza, 5" Floor,

1t Floor, New Trading Ring, Plot No.C/1, G Block,

Rotunda Building, P J Tower, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (East)

Mumbai - 400 001. Mumbai - 400 051

Stock Code: 500268 Stock Code: MANALIPETC

Dear Sir,

Sub:  Unaudited Financial Results for the gquarter and nine months ended 31 December 2017 -.reg

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed the Unaudited Financial Results of the Company for the quarter and nine
months ended 31% December 2017 approved by the Board of Directors at the meeting held today
together with a copy of the Limited Review Report of the Auditors.

We request you to kindly take the above on record.

Thanking you,

Yours faithfully,
For Manali Petrochemicals Limited

e e

R Kothandaraman
Company Secretary

Encl: as stated

1SO 9001 REGISTERED

ISO 14001 REGISTERED

Factories :
Plant - 1 : Ponneri High Road, Manali, Chennai - 600 068

Plant - 2 : Sathangadu Village, Manali, Chennai - 600 068

Phone : 044-25941025 Fax : 044-25941199
E-mail: cs@manalipetro.com
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Brahmayya&co-

Chartered Accountants

Limited Review Report on Quarterly and Year to date Unaudited Standalone Financial
Results of Manali Petrochemicals Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors,

The Manali Petrochemicals Limited
Chennai.

1. We have reviewed the accompanying statement of unaudited financial results (“the
Statement”) of Manali Petrochemicals Limited (“the Company”) for the period ended
31° December, 2017 attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and it has been
approved by the Board of Directors in their meeting held on 5% February 2018. Our
responsibility is to issue a report on the statement based on our review

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion

3. Without qualifying our review conclusion, attention is invited to

Note No.2 to the financial results, explaining the period of lease relating to the leasehold
land on which one of the manufacturing units of the Company is operating has since
expired for which requests for renewal have been filed by the Company with Govt. of
Tamil Nadu, (the Lessor) and the decision for extension of lease is awaited. Pending this,
no adjustments have been made in the financial results for the quarter for any potential
impact of non-renewal of land lease which is unascertainable at this point of time.

4, Based on our review conducted as above, nothing has come to our attention that cause§,

3
us to believe that the accompanying statement of unaudited financial results prepared in* !

48, Masilamani Road, Balaji Nagar, Royapettah, Page 1 0f 2 T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
Chennai - 600 014. India. E: mail@brahmayya.com | www.brahmayya.com
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Chartered Accountants

accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated July 05, 2016 and
CIR/IMD/DF1/69/2016 dated August 10, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The unaudited financial results for the comparative periods ended 31 December 2016
included in the statement are based on published financial results for the said periods
prepared in accordance with the then applicable Accounting Standards and other
accounting principles generally accepted in India as reviewed by Deloitte Haskins & Sells
Chartered Accountants vide limited review report dated 31 January 2017, as adjusted
for the differences in the accounting principles adopted by the company on transition to
Iind AS, which have been reviewed by us.

For Brahmayya & Co.,

6y,
2 ri Krishna

Place: Chennai Partner
Date: February 5, 2018 Membership No. 026575
48, Masilamani Road, Balaji Nagar, Royapettah, Page 2 of 2 T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158

Chennai - 600 014. India. E: mail@brahmayya.com | www.brahmayya.com
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